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257208376
BEXEIBIT PA°
DEBTOR: SECDRED PARTY:
GOTLDEN BEAR GOLF CENTERS, INC. NATIONAL CITY BANK OF
D/B/A GBGC AT COOL SPRINGS PENNSYLVANIA
11780 U.3. HIGHWAY ONB 300 POURTH AVENUB
SUITE 400 PITTSBURGH, Pmm 15278

NORTE PATM BBACH, FLORIDRE 33408

A1l present and future xight, tirle and interest of
Debtor in and to all prapexty constituting the following property
locared on, produced from, Or necessary and useful, in connection
with the Real Property of the Borrowex located at Baptipt and
Bamilton Roads, Bethel Park, . Papnpylvania 15146 (the "Real
Property") or the busioess of rthe Borrower cconducted on the Real
Property whether now owned ox existing or hereinafter acquired or
created: (i) all Accounts (as the term is definped in the Uniform
Commercial Code [("DCC"]) including, without limitation, all rights
of the Debtor, whenever acquired, to payment for goods sold or
leased or for services rendered, whether or not earned by
performance; (ii) all Chattel Paper (as the temrm is defined in the
TCC) including, without 1imitation, all writings ‘owned by the
Debtor, whenever acguired, which evidence both a monetary
obligation and a security interest in or a lease of specific goods;
($ii) all Documents (as the term is defined in the UCC) including,
wirhout limitation, 21l warehouse receipts and othexr documents of
title owned by the Debtor, whemever acquired; (iv) all Equipment
(2s the cerm is defined in the DCC) including, without limitation,
all goods owned by the Debtor, whenever acquired -and wherever
located, wvsed or bought for use primerily iz the business or for
the benefit of the Debtor and mot included in the Invemtory ¢f the
Debtor, together with all attachments, accessories and parts used
or intended to be used with any of those goods Or Pixrures, whethey
mow or in the future installed therein ox therecn or affixed
thereto, as well as all substitutes axd replacerenrg thereof in
whole or in part; (v) all Fixtures (as the term is defimned in the
UCC) including, witbout limitation, all of the Debtor’s leasehold
improvements; (vi) all General Intangibles (as the term is defined
in the UCC) including, without limitation, all leases under which
rhe Debtor, now or in the future, leases and/or cbtains a right to
occupy ox use real or pexrsonal property or botk, all of the other
contract rights of the Debtor, whenevexr acquired, and customer
1ists, choses in action, claims (including <laims for
indemnificarion), bocks, records, patents and patent applicarions,
copyrighets and copyright applications, trademarke, trade names,
rrade styles, trademaxk applications, blueprints, drawings, designs
and plans, trade agreements, formilae, tax and any other types of
refunds, returned and unearped insurance premiums, xigbhts and
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claims under insuramce policies, and computer inf 7
software, records sand data, now owned or acquired; mﬁ? 1
Instruments (as the temm is defined in the TCC) inclnding, without
Limitacion, all negotiable instruments (as defired in the TCC), all
certificated securities (as defined in the UCC) and all other
writings which evidence a right to the payment of money now or
hereafter owned by the Debtor: (viii} all Inventory (as that term

is defined in tkhe UTCO) including, without limitation, all goods

of service, and all raw materials, work in process and materials
owned by the Debtor and used or consumed in the Debtor’s business,
whenever acquired or wherever located; (ix) ail Investment Property
(as that term is defined ir the UCC) and (x) all Proceeds (as thar
term is defined in the UCC) including, without limitation, whatever

above or Proceeds ig sold, exchanged, collected or otherwige
disposed of, whether cash or non-cagk, and jaocludes, without
limitation, proceeds of insurance payable by reason of loss of or
damage to such collateral.
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’, PARTIES FINANCING STATEMENT CHANGE ;
ey — Uniorm Commercial Code Formn UCC-3 (¥
Debtar name llask name firet sf mdnndisal) and meading address: IMI'!)RTANT - Plau resd instructions on ‘6 .
A beforw com)

GBGC Family Golf Centers, Inc.
Baptist and Hamilton Roseds
Bethel. Park, PA 15102

[ Fiting Xo. (skympes mmnuoﬂmaﬂ»

Debtor name (25% vame frest of indrdud] and maihap adderss:

£ J Date, Time, Filing OMlce (stariped by I(mgnl‘lc'rl

PT304 2 /212

noAnLCn L NS

Dptional Specist ldemification (Mex, 10 charactersk

Thes Finanking Stltafect ER¥rde<presetod for g pirsusant i the Undosm Czmmescsal Cade,an s
fo be filed with the (check appicabie bax): , - SR

,.,‘

K Secretary of the Commonweanh. f:- e t—' : g
2 Prothonatary o County
[ Reat Estate Reeords of .. . e .
7
8

Mumber of Additianat Sheets (if amy};

ORIGINAL FINANCING STATEMENT BEING CHANGED

Debtor name f1ast pame firs? if mdrvcdual) 20d mading address:

p

This Finanrang Statement Chonge relales (3 3n ongincl Finaecmg Statemem No, 237203 .
filed mth tha:

£ Setretory of the Commonwsalth on (dtey __Birgust= 1...19956
3 Prothonntary of Coumty o [Cate)

1 Reat Estate Records of Coumy on (date)

PESCRIPTION OF ANANCING STATEMENT CHANGE

Secerwd Pyrty(ies) of Record name(s) (last mamn Jrst o indmidual) and
3ddress for socurtly interest informuatian:
Netionel City Bank of Pennsylvania
Nationel City Center
20 Starwix Strest
Pittsbuxgh, PA 15222

3 Continustion - The onginal Financing Sulement dentified above i st effertve.
() Termimation - The Secured Party of Recard no tanger claims a secumty snterest ynder the onginal
Finoncing Statement identified above.

3 Relexsa - The Secured Porty of Recard has telcased the cotlatera Coscrrr m biock 1) froc the
callateral covered by the onginaf Financing Statement wdentifieC abave,

(= Assignmant - The Secured Party of Record has assigned to tive Assignee, whnise name and addreas

are contained in block 12, rights in the collateral descrbee 10 bicck L1 under e ongnat Financing
Statement dentrfied above.

K. Amendment - The priginal Finanong Shtement sdannfied above rs amended ¢ & se! forth n biock 11
{signatures of Detttor pad Secxured Party of Record are required),

Ip

Speciaf Types of Pacties (check if applicabdle):
2 The tesms "Detror” and "Secirnd Party” mean “Lossee” and “Lessor,”
cespectively.

3 the toemn “Dettor” ant “Secured Party” mpean "Copsignes” and
“Consignar,” respechioefy,

3 Detvor s » Teapsminng Linidy.

um:ms;

Secured Party Signtare(s):  National City Bank
f Pennsyl ven

T, Goeg )

Wn. Terry Vigsvgk, AP

Description of cotiateral relevsad, rights assigned, Assipnee rarme and adfress), ar smendmant {as
1ndieated in dlack 10}

anend the address from: 11780 US Hignway One,
Suite 400, North Palm Beach, Fl. 33408

tc: Baprist and Ramilton woads
Bethel Park, PA 15102

and amend name fram: Golden Bear Golf Centers, Inc.
d/b/a GBGC at Cool. Siprings

toz GBGC Family Golf Certexs, Ins.

3]

RETURN RECESPT TO:

National Ciry Bank of Pennsylvania

PO Box 2977

Pittsburgh, PA 15230~2977

Attention: Cammercial Loan Operatione
ILC K6-231

¥4

SIANDARD FORN: PASULC. - IW 18242 3/92
Aoprowd By Secretnry of Corvmonmsatih of Fuansyivama
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COMMONWEALTH OF PENNSYLVANIA - UCC1 PA-806

Y PARTIES

Delitor narne Npsr namo 1[r81 1f individust) pnd meillag podss:
GCBGC Pamily Gnlf Centerm, Inc.

1530 Hamilton Road

PITTSBURGH, PA 15234

1
Duteor osroe (last nema [rat (1 1Indvidudl) snd mniing addreas:

1=
Dobroor narme (lagy nama first 11 Indlvidusl) end «nalling addresn;

1

FIRANCING STATEMENT
Upitorm Commerdse] Code Pom UCC1
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Dote, Theme, Fllng Otflon (stemped by TN officar)
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ThlsAnanding Strtamont ia peagontad for flling pursuent 14 the Uniform Commargiat Code,
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a
Fing Ne. [sternped by filing oificer);

30721670

) Sucrotery of tha Commonweanh af Parnpylusala.

Secure Part_ylb-i nemests| (Isgt npmn hrat f nsividusl) and scdress
for secuwrity intarest intormanon!

The Chage Manhattan Bank, as Agent
395 North Sexvice Road, Suite 302
MBLVILLE, NY 11747

2

[ Prothonotory ot County.
[ 768! astate rpcords o1 Coumy.
8

Number of Additjonsl Sheaers (if any); ?

DpBonsl Bpecin [dentilantion (Max. 10 cheracters). 3 13 8 J¢ 4O | ,,}/?{’ 8
COUATERAL -

Assignes(s) of Becured Porty nome(sltsat neme firae [f nawiousi! snd
sadress tor security intersst |nformerion:

2

Spacial Typon of Pactles (check I epplicable):

{7The terms “Dedtor* and "Secured Party” moen “Lesioe™ pnd “Lossor,”
rospectivaly.

{3 ™he tarms “Dedtor™ and "Securbg Pprty” maen "Censignes” anc
*Consignes.” caspectivply.

O tebror is o Tranamitting Utility.

dendty collatacsl Dy itom endfar type:
ALl of such Debtor'am right, ctitle and interest in and %o
all personal property, tangible and intangible, wharever
locared or situaced and whether now pwnec or hereafcer
ocquired or created, including but not limited Ko goods,
accounta, intercompany obligacions, partnership and jolnt
venture interemcs, contract righcs, documenta, chateel
paper, general intanglblies, goodwill, equipment,
invantory, investment property, instxumente, copyrighea,
trademarks. trade namep, insurence procaadp, <rgh and
deposit sccountp and Aoy procesds therxeon, productd
thexsof or income therefrom —CY ¥

o.
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Tiws ststoment i [dad with only tha Secured Pony’s sigabiure to partect
4 security misepet in collataral [chack nophiceble boxies))

'-D wequred after k chenge of Namp, Wen Ny o CArPOERTS st ol
the Debior.

b.LJ sa 14 whieh the finng hse (epsed.

Ko llf!“r BUDICT 10 A APEUNTY IPTITEIT s PROINAL CoUNtY I Fennsyivanie
when Me colldiersl wep moved 1o Ity caunty,
{ZJ when the Oebior s resisence or plece of Dus|PeRs wan movaed 1o
chre Rty

8. slrepdy publect to & Necurity INtheost s ARDther [unIgickion.
3 when the cotarers! wias moved 1o Penndyivanis,
[ when the Debror's iocation wes moven te Panntylvanie,

a. Dwhich ig prorpacs of the ColiNtorp| deacrided n 0OCK 9, 1n which

r aon-
tha lollowing raal patste;

Strust Addrons.

Qeseridop bt; Book__ .. __ ol (eheck ore) O moras O Mortpapep, at Pugesis) o .
Ier County. Unifarm Parcot dentifisr

(D pescridod an Addrional Sheot.

Name of maord pwnar frequired only I ne Dabtor Aer an [Ntoraat of ragend);
; 0

OEBTOR SIGNATIURE(B}

Debior Blgnaturels): opoe pamily Golf Centers. Inc.
;

SMCUNty (e w3t WA LIBVIOUV Derfactad (also desenbs pr ¢
0. W purcheged with cath oroceecs and not kdequstely
oencrided o ™e onging) lirancing staremant,
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COMMONWEALTH OF PENNSYLVANIA - uccs

PARTIES

Debtor pame (last name first it AW dupll ans mailing addrass:
GBGL Family GOif Centers, Inc.
153¢ Hamilcon Road
PITTSBURGH, PA 15234

FINANCING STATEMENT CHANGE
Y Unlfonm Commerslial Cods Form UCC-3 =
1\ IMPORTANT-Plegse read instructions on oy
IS rownrea ide of page 4 before completing » 4
Fliing Nn.mn\inpad by Tiling olticen: Dote. Time, Aling Office (stampad by flling offiacr)
(\f" Hﬁ": --“::\ e ;'.-,
31050363 CLEC kL -Fii S0 67

CAETF

o

Al ahat
(PN

- .

3105 0309 21419 s

Debtor name flast namy frst it individush apd mahing adéress:

i

Trus Finapcing Statpment Chang i3 prasonmed for 1Hng pursuent te 118 Mnitorm Commeraidl Code,
nnvd e 1o he lind with the [chock opplicebia box): PA-SOB

) Sacretare of the Commonwenlih of Pennsylvanie.

Dubtor name 43St fany: ML o ragudtl ans marthng agdroga:

ih

Boeurnd Poniylios) of Racord namcs(al Bast nums Grar iU indivetus|)
and 28gress (9f security mterest rtormaton:

The Cchage Manhaccan Bank. as Agent

395 North Service Road, Suite 302
MELVILLE. NY 11747

[ 1 Prathonotary of County.
) Real Esteta Records of County. B

Number of Addivane! Sheots [1? Anyl: 7

Oplional Spativl Mdwmification [Mex, 10 charscters; | S S < [ 8

ORIGINAL FINANCING STATEMENT BEING CHANGED

Tris Fimencing S1atement Changt ralpres 30 an pnginal Finenting Statemant No, 30721670

filors with the:

) Sexcatery ot tho Commenwnalth on (date) 09/14/98

[ Prothonotary of Cownty on (e8] e

{] Renl Estate fiecords of County on |dete} =

OESCAIPTION QF FINANCING STATEMENT CHANGE

[7) Continuation . The onginal Fintncing Stetement Identilios atova |s SHR sftective,

D Tommination . The Sacured Porty of Rocord no IAgar CIMkMs & oecurty interasr Gndpr the origmal
Financing Stistemant idantifind apove,

fZ) Relange . Tho Socurnd Porty of Racord ez raledsnd the coiorersl describad m Biack 11 f1am the
rolbtersl covered by the angind Finpncing Statament identities pbova,

’ D Agsignment. The Secured Pdrty of Racond hep astigned to the Assignac, whoSs name and hddres
D EOMBNAG [N BIOCK 11, naNta 1 tha colinienl described in blagk 11 under the eriginal Frpoanemy
Efptement igannfind sbove,

[J Amendment . the ongmel Financing Statement ienutied pBove |s armendea o8 zet torth in blosk
11 Isignaturps of Oodtor pnd Scoured Pacty of Raceord are repuired).

1°
2
SpnciM Typns ot Partica 1NEGK o} AphEpbin: a:"::::“’:g:”k 101.-"3' o r""‘" gore, Assignea iname end addroe), & amendment (33
D)The torms “Dubtor-ond “Srcuret Party™ mewn “lessae” and “Lassor,” || A1), of such Debcor's right, title, and interest in
respectively. opd ro all Acquired Assers including Acguired Real
(3 The wrms “Orltar“and “Sacutad Pamy” mean "Cansignne " and Property, Leased Real Property, Rea) Property,
"Copugnor.” «capectinty. inventory locared at the Real Property, Assumed
o Teuramn: U Contracts, Real Property Leases and intangibles as
eotor 18 8 Truncmiifing Unity. 5 || moxe fully deacribed in the Asset Sale Agresment
among Eegleuest Golf Centers (Texas) Inc.,
SIGNATUREIS) EagleQuest Golf Centerg (Texas II) Irnc., GRGC
Family Golf Centers, Inc. and Golfexaft Corporation
dated October 20, 1999, ag amended (:he "Asser Sale
Debtor Signatursizh [anty o} Atneasment): pgreement”) . All capitalized terms have the
meanings assigned ro them in the Asset Sale
Agreement. .
_ RETURN RECEIPT T0:
DAWN ROBINSON
PENNCORD ST RVICE ™M
Securnd Porty Signpture(s): : . ™ o X Cr UP’ INC.
Tho Chede Manhatrtan Bank. na Agent Coo - 0 v LN
7 £y - / !I o .:_.. l»" :1.1
it Ve, VF E.AIIL5URG, PA 17108-1210
-+
4 12
HTANDARD FOMS PO UGQL 3 47401

Apraren by Srtserare of ~ramanwnnth of fasvwans (1) FILING OFFICE ORIGINAL
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COMMONWEALTH OF PENNSYLVANIA - UCC? PAR-30S

PARTIES

CING STATEMENT

Dodeor niwne flast nome Hrs) i individustl and meiling addrads.
GROC Famlly Golf Centers, Inc,

4440 Broadway Blvd.
MONROEVILLE, PA 15146

Wattorm Commerglel Code Foan UCC-1
IMPORTANT Please read Inutructions on

5 ceverse sida of page 4 before completing H

Filing No. lstampead dy fling officer): Dwte, Timeo, Filing Oftice tatamped dy flling ofilcer)

- - -

Dabtor heme {lest Pame first I¢ indlvidus!] and maiimg sddrans;

30721671} +99SERNL :PH 3t 0Y

‘PADEPTOF STATE

[
12 || TAIsFnancing Bistemant is prasented tor (ling pursuent to the Undorm Commerelal Code,
snd is 1o bo fited with the (check spaticable box):!
Dubter some (Iogl name lus) i indiedual) and mering pddrees.
@& Sacratary of ine Commanweshih of Pennsylvanis,
21 Prothonotay of County.
(T renl asiate records ot County,
a
10 || Number of Addidonal Sheets (it sny): ) . v
Securad Partylies) asmes(s) (13t name HIst if indnicueh and porass| | Optional Specul idertifiostion (Mex. 30 chaisctesat: 295090 QU [
foc gecurty terpst nformetan: g
The Chase Mamhattan Bank, as Agent COULATERAL
395 North Serwvice Road, Suite 302 identily ooliateral by tem and/or type:
MELVILLE, NY 11747 All of spuch Debtor's right, ricle and interest ln and ko
all personsi property, tangiple and intangible, wherever
2l| 1ocated or picuated apd whether now owned or hereaﬁto;
" . p ~oal| auquired or crested, including but not limited te goodo,
?«ﬁmfﬂﬂcmm.’:::‘.’&miﬁ:ﬁ name first f ndivicusl en Accounka, intezcompany obligations, partnexship and joint
venture Lheerests, cont¥act rights, dorumencs, chatcel
papar, general intangidles, goodwlll, equipment,
inventory, investment propercy, instcrumencs, copyrighte,
trademarks, trzade namep, insurance proceeds, cash and
20 || deposlt necouncs and any proceads thereon, products
Special Types of Parties (check i} epplicabla): thereof or income thereirom
] Thve evms “Deator” and “Seturad Perry” mazpn *Lessse” snd “Lassor,” i ’ ‘
rappectively,
ichack Bely I desined) Products of ¢the coliatarsl Bre RigS covared, 9

O The tarms “Dedtor” and "Sacured Bary™ maan “Lonsipnes” ang
"Congnar,” regpeactively.

(3 Dettor is 8 Transmiteurg Unlity.

{dentiy related resl axtate, )i pppicabls; The coilaterst s, of includes (check sppropriste boxles))
a.D T/OPE QOWINg 0F ¢ be rown o -

0.0 goods which ate or a1 15 badome thavios on -

[¢.£] minaraie or the bke fincluding oil oct gast an extiacred on -

2.0] ancounts renuiting Trom the saie of minernis or the ffice fincivaing oll and qea} it the walihowd of

SECURED PARTY SIGNATURE|S!

Tive aatemant ip hlnd with only the Seaurns Pefty’p £Q08TUIE t0 DOTEC!
5. PROUITY ITETeN ) CONRLOTS) ICheck Appirasbie Poujas)|

e (J pcainrad sfter » change of name, IGANDIY of COPOrRLR STrURTUA of
the Detter.

b.[J a¢ 10 which the tiing Pes lapaed.

C. Mrescly subecT Lo & RECUTRY INtSIA11 )N 8AsERer e0unty IN Pencayivanms

whed the collateral ol Maved 10 Ihea county,
T when the Dedior's rev?ence or DIce of bumnans was moved fo
i COuty,

. slradsly SuBAL 10 & BACUNLY INBTAEY. IN RAOCRBY jurigOIRtINA.

whon the colatarsl was mpved 10 Pannsylverns.
whven [ha Debroc's location wip moved & Pennsyiveame,

#.[J wmich s pracesos of the eoliararn daseribad 1n Dipck B, 10 wiich &
SACUNTY INAINSY WaR Of eVOLEIY DI IRCINE (9110 detcHDe proceers
n Bigek O, [f purchsesd with CaEh procascs ARG NOT priwgustely
dencnbed an Me onpinel fORNCINY BIALAMINI,
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Street Addrasn:
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for Cowngy, niform Parcel laprrifier

{3 Doscribed on Adgitiona! Shest,
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COMMONWEALTH OF PENNSYLVANIA - UCC3

PARTIES

Debror name {lost namo Urst f individual) wnd Maning addrass:
GRGC Family Golf Centers, Inec.
1440 Broadway Elwvd.
MONROEVILLE, PA 15146

FINANCING STATEMENT CHANGE
Unifern Commereial Cade Form UCC.3
C. / ~ IMPORTANT-Please read Instructions on .
- Yy roverza side of page 4 baforn completing

)
s

Fing Nollstamped by flling offiear);

3105930k

Onre, Time. Fiilng m.mf._ !cfamped By Miiag otticer)
JSRDEC G- Pii 307

Loz SEE
‘

3105020y 6

» movp r~ -
~ "i n’. <

TRig Fiamncing Statemant Change in prosontod for tliing pursusnt 1a e Uriteem Commar mal Code.

pnd 1%t ba fded wnth the (check ppplicsdie dox]: PA-80S

£ Secrstory pf the Commonwealth of Peansyivania.

(] Prothenatary of Couary.

O Real Gstars Rapords of e ————— - Connty, B
Number of Additiorml Sheats (If any): 7
Qptonal Specte) Idontifiestion (Max. 10 charactersl: 539 8

ORIGINAL FINANCING STATEMENT BEING CHANGED
30721671

Trus Fmangmg Statemont Cheange reidtos 10 an ongmel Finenang Seatement No,
1iled with 1ho:

Secratary of INe Commonweatth pn {date) 09/14/9%

[J Protnenatery of
[ Roal Estate Records of

COPALY O (0818} eeeeemsmeren

COUNY O (SO e
9

DESCRIPTIDN OF FINANCING BTATEMENT CHANGE

1
Dedtor nama llast name trst o itbviser) and madirg addrops:
]
Debtor namwe st niaeng fiest of impigeefaf) drf roanlesy nrledress:
1b
Securnd PP. -1- an) of Repcord Asmanie) 1DsT name tirst «f individuat]
and av  »+ o cecunty Interest Mivrmation:
The . se Manhattoen Bank, es Agent
395 N. th Serxrvice Road, Suite 302
MELVILLE, NY 1.747
2

(J Continuation . Tre angmol Financing Swiement 1dentilind bhove 13 Sul eftecnve,

D Terminwwon . Thy Ssevrpd Ppriy of Roaard no fonger cloims o Beeuiity yntesext under the orgmab
Finapeing Singemeny isantticd above,

[] Retoose . Tne Secutcd Porty of Agcerd Mas refeosrd the collexers! drscnbard in black 11 f20m 1he
collaterdl covarad by the onginat Fimancing Btetenept identified ohove.

[J Ansignment. The Sccursd Porty pf Fzcord haa pasignes to the Assignee, whote namme 8.¢ 30d/es
nre contunnd 10 Bleck 11, aghts 0 the collatern! dogaribard in black 11 under the ongal Fiaanmn
Statemert «endficd abpve,

[J Amendment . rn. ongmar Finencing Statarmant tdentiifed abevn is amenand 33 Bet T0rTH N Distk
11 |sipmatures ot Detitor ond Sacured Party of Record are raauirea. 10

Speciot Types ot Partieg tcheck » applicablel:

CVThe totm.  Oubrar=and *Srouted Fomy™ munn “Lesse™ and "Lessor,”
rara~ctivaly

I teros “Gbiornng FSericad Pary™ mena “Consipras” ang
“Cencignor,’ rospectively,

O pedtoe 13 2 Tepnarmietpy Uiiity,

STANDARD FEAM FOAN 1ICG 3 .748D1

Description of cotfuterdl ralapsed, rights nssinned. Assignee (Mame and Jddrags), OF RMERIMGNY (38
nicatod in bingk 104

All of such Debtor's right, tikle, and interest in
ond Zo All Acguired Assete including Acquired Real
Proparry, Leased Real Property, Real Property,
inventory locared mt the Real Property, Assumes

| Centracts, Rer) Progaxty Leases and irntanglibles as

moxe Iully described in the Agser Sale Agreement
among EagleQues: Golf Centers (Texas) Inc.,
EagleQuest Golf Centers (Texas IX) Ine., GBGC
Family Golf Centers, Inc. and Gelfcrafr Corporation
dated Octobexr 20, 1999, as amended (the "Raser Sale
Agreement”) . All capitalized terms have the

 meaninge assigred to them in the Asset Sale

3
SIGNATURE(S)
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Seeurmd Pany Signatura(s):
The Chage Manhateda BN, 42 Agent
P
e, VF
{_Z"Lu,d ﬂj:“ )
J
4

Agreement:. §
RETURN RECEIPT TO!

Loty RS DI EON

PENNCORP SERVICEGROUP, INC.

600 NORTH SECOND ST.

POBOX 1210

HARRISTIITC PA 17109-1210
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PARTIES — FINANCING STETERENT
;mm(‘“mﬁn‘mﬁ’nm‘mﬁ UnHonn Commercis! Code Form UCC-1
GBGC Family Golf Centers, Inc.
538 Broadhollow Road [ [C ] ng Acery me. oy
Malville, NY 11747 ASD ..... ) ¢
1 3[090‘) PADEPT 0F STA
"Bty e 1 name Rt i revio) A ey Sabets:
12[27097
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b : * L e NPSt i ) ﬁ%‘ 3

Coat'd

COLLATERAL

" IG7iy eclacaral Dy forn SO Ty
The collateral which relates o rthe real propexrey
degeriked on Schedule A atiached herste inciuding

2] fixtures, emuirmant, machinery, goods, loasosp,

T 1] farne e aivian} and
actreny for necssily intenest iformmet o

rengs, accounts, gensral iatangibles, inventary,
documents, Ainatnuments apd sll of the proceedes of
the foragoing ar more particulerly described on
‘."7?;‘3,"’1" B attached hareto.

t
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15’5@: Pumily Golf Centers, Inc.
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Fidelizy Rational Title Insurance Company of NY
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New York, NY 10016
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ATTACHMENT TO PENNSYLVANIA UCC1:
GBGC FAMILY GOLF CENTERS, INC. (DEB'E(?EL 3391

ITEMS CONTINUED FROM FORM:

2. Secured P=rty name and address:
The Chase Manhattan Bank, individually and as Agenc
298 North Service Road
Suire 302
Melville, NY 11747

Page i
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31690392

All that certain traci or parcel of propesty situate in the Municipality of Bethel Park, County of
Allegheny and Commonwealth of Peniisylvanis, known as Lot No. 3 in the Pittsburgh Terminal
TFoundation Plan of Lots as recorded in Allegheny County in Plan Book Volume 194, pages 190-
193.

Being designated as Block and Lot 316-E-10Q in the Deed Registry Office of Allegheny County.
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SCHEDULER 31090393

(UCC Fixture Filing}

The types of items of property covered by the financing statement to which this
Schedule B is attached are as follows:

Al fixtores, furniture, furnishings, machinery, equipment, supplies, building
materials, appliances, improvements and ali goods of any and every nature whatsoever oW or in
\he futire owned by Debtor and 1w or hereafter Jocated in, or on, or attached or affixed to, or
used or intended to be used in connection with the real property described n Sgheduls A
attached hereto (the “"Property’) or eny structures or improvements thereon, whether now
existing or hereafter erected.

All imangible property and rights relating to the Property or the operation thereof,
or used in connection therewith, all contract rights, management agreements, franchises, or other
agreements r¢'ating to services in connection with the use, operation, occupancy, or maigtenance
of the Prope 1v, accounts receivable, instruments, actions and rights in action, rents, issues,
income and c. h collatcral and all intangible property and rights relating to the Property or the
operation there.i, or used in connection therewith;

All rigits to insurance proceeds and condemnation awards, arising from the
Property, and personal property, and al{ rights of Debtor as to the business operations on the

Property,

All of the leases, rental agreements, including, without limitation all security and
other deposits, licenses, permits, sbligations owing to Debtor or lessor, including rent paid more
than one mouth in advance, liquidated damages and deposits now existing or hereafter arising
under any leases, subleases, or other agreements or arrangements penaining 1o or affecting the
Property, or the operations thereon, or the personal property, end all of the right, title, and
interest of the lessor therein;

The right to exercise and receive the henefits of any options or rights of first
refusal, 1o give consents and to receive monies paysble 1o Debtor thereunder or in connection
therewith;

All proceeds, produsts, replacements, additions, substifutions, renewals, and
rccessions of any of the foregoing.

The filing of this financing statemnent shell not be construed to derogare from or
impair the lien or provisions of the Mortgage or Deed of Trust and/or other security agreement
from Debtor to Secured party encumbering the Propexty or any property described therein which

1-$/1072586 .1
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is real propemty or which the parties have agreed o treak as rea] property. The heret§ ng@ 03¢S L
intention of the Debtor and Secured Party is that everything used in connection with the
production of income fromn that real property of adapted for use therein is, ond at 2]l times and for
al} purposes and in all proceedings both legal or equitable, shall be regarded as real property and
part of the real property encumbered by such Mortgage or Deed of Trust and/or other security
agreement. irrespective of whether or not the same is physically attached to the improvements - ~
thereon. Similarly, nothing io this financing statement shall be construed 1o alter any of the

rights of Secured Party as determined by the Mortgage or Deed of Trust and/or other security
agreement or the priority of the Secured Party's lien created thereby and this financing statement
is declared 1o be for the protection of Secured Party in the eyent any coutt shall 2t any time hold
that notice of Secured Party's priority of interest in any property or interests described in the
Morigage o1 Deed of Trust and/or other security agreement must, in order 1o be effective against

a panticular class of persuns, including but not limited to the Federal Government 2nd any
subdivisions or entity of the ¥ cderal Government be filed inthe Commercial Code records.




